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MALARTIC GOLD FIELDS 
(QUEBEC) LIMITED 


(NO PERSONAL LIABILITY) 


Report of the Directors 


To the Shareholders: 


Your Directors submit the Company’s Balance Sheet and Financial Statements 
for the year ended December 31st, 1971, together with the Auditors’ Report 
thereon and the Report of the Manager. As has been the practice in previous 
years, similar statements and reports on MARBAN GOLD MINES LIMITED, 
in which your Company holds a 75% interest, are also included. 


As shown in the Statement of Income, the Net Income before extraordinary 
items was $134,312 as compared to a restated $171,263 the previous year. 


Your Company’s customs milling operation is scheduled to close in April 
1972 when production from Marban mines ceases due to exhaustion of ore. 
Following this, plans are to dispose of the plant. The major portion of the mining 
property has already been ceded back to the crown. 


It is with sincere and deep regret that we report the death of Mr. W. C. 
Cochrane on November 24th, 1971, who had been a Director since 1941. 


The Directors wish to express their appreciation to Mr. M. D. Kennedy, 
Manager of both Malartic Gold Fields and Marban, the Staff and all Employees 
for their loyal and efficient services during the year. 


Respectfully submited, 


On behalf of the Board, 


P. K. HANLEY, 


President. 


March 29, 1972. 


Report of the Manager 


MALARTIC GOLD FIELDS 
(QUEBEC) LIMITED 


(NO PERSONAL LIABILITY) 


Halet, Quebec, 
February 21, 1972. 


The President and Directors, 
Malartic Gold Fields (Quebec) Limited. 


Dear Sirs: 


Herewith is submitted a report covering the operation for the year ended 
December 31, 1971. 


The mill treated 219,482 tons of custom ore as compared to 265,912 tons the 
previous year. The sources are as follows: 


Marban Gold Mines Limited ............. 219,143 tons 


Legeault Metals (ore from clean up of Cana- 
dian¢Malartic: Mill) eee ans See 339 tons 


219,482 tons 


One circuit only was operated on an intermittent basis and operated 97.39% 
of the scheduled time for an average of 601 tons per calendar day. Mill recovery 
for the year was 98.53%. 


At the year end there were 18 hourly rated employees, the same as at the end 
of the previous year. 


A total of $182,223 was paid out for wages, salaries, workmen’s compensa- 
tion, pension, unemployment insurance and other employee benefits and $268,157 
for supplies and services. 


In conclusion I wish to express my thanks to the Officers and Directors for 
their co-operation and support. I also wish to thank Mr. M. Roy, Mill Superin- 
tendent and all Employees for their loyal and efficient services during the year. 


Respectfully submitted, 


M. D. KENNEDY, 
Manager. 


MALARTIC GOLD FIELDS 


(QUEBEC) LIMITED Balance Sheet - 


(NO PERSONAL LIABILITY) 


(with comparative figut 


Incorporated under the laws of Quebec 


ASSETS 
1971 1970 
CURRENT ASSETS (restated) 

Cash © side 2 Saw Baie Rael eee eee $ 230,574 $ 13,460 
Short-term ‘deposits: sc... 0. As Seen aie eee ee ee 265,000 870,000 
Accounts recelvableciecccs edd 4, Gq 2 ip eae EU cca 30,434 36,253 
Receivable from subsidiary and associated companies .............. 46,503 61,999 
Marketable securities, at cost less allowance for decline in market 

value of $115,000 (quoted market value 1971, $575,500; 1970, 

$332,200).7 c(h os oe brat. 8 RCRA ts ORO i eer ae eee eae 575,782 269,146 
Prepaid expenses’ Qn yo F :7e. 5 ess sen tte pee eae ee an eee a eee 115595 14,126 
Supplies, at average cost: (eta as eee ee tee a 97,995 113,144 


1,257,883 1,378,128 


SHARES IN SUBSIDIARY COMPANY, at equity value (note 1) ...... 165,437 348,943 


INVESTMENTS IN OTHER COMPANIES 


Associated companies 
Listed shares, (note 2) quoted market value 1971, $4,015,000; 


1970,$5,058, 00015 he ee a ree eee ieee ie pa ee 5,132,467 5,052,298 

Other shares, at cost less amounts written off 2.5.5. -.5-5). 42) 733,012 P3227 35 
Shares in other companies, at cost (quoted market value 1971, 

31815300;51970: $103,600) Uc. see eee anes, fe eee 251,464 177,146 

Advance tosanother company = yge ea ieee ree ee 64,424 


6,117,543 6,026,603 


FIXED ASSETS 
Buildings, machinery and equipment, at cost 


less accumulated deprecitationia. 57 ee 8,663 15,506 

Mining properties, at nominal value. tance eee 1 1 
8,664 15,507 

OTHER ASSETS vtayayautiklee stig kh en ete aes ee 2,061 2,061 


$7,551,588 $7,771,242 


| —— —___. ._____.______ a ——— ——— - | 


December 31. 1971 


t December 31, 1970) 


BEA BALES 


1971 1970 
CURRENT LIABILITIES (restated) 
Accounts payable and accrued liabilities ........................ $ 42,214 $ 84,530 
Payable to.associated Companies ©. fv. Ps ca ce li es a 24,209 42,162 
66,423 126,692 
SHAREHOLDERS’ EQUITY 
Capital stock 
Authorized — 5,000,000 shares of $1 each 
Issued ooA ASIST Basharess : | Jeu acay.2t saa eee 4,481,378 4,481,378 
LeSseCisCOUne Oil Sales 80... cic so pen ee Sy Fae DO ee te UPAR RS 
T5752 ieee 25 7,528 
GOH CESUTD UST) ik gia, Lins tue totes hoe toa ee cA AA ee oh 617,026 617,026 
é 1,874,547 1,874,547 
PRGtateicelme ALUMS! week. 325 0). 5Mt whe hoe sk Rea ot aR eee 5,610,618 5,770,003 
7,485,165 7,644,550 


Approved by the Board 
P. K. HANLEY, Director. 
P. A. ALLEN, Director. 


AUDITORS’ REPORT 


To the Shareholders of 
Malartic Gold Fields (Quebec) Limited 
(No Personal Liability) 

We have examined the balance sheet of Malartic Gold Fields (Quebec) 
Limited (No Personal Liability) as at December 31, 1971 and the statements of 
income, retained earnings and source and application of funds for the year then 
ended and have obtained all the information and explanations we have required. 
Our examination included a general review of the accounting procedures and such 
tests of accounting records and other supporting evidence as we considered neces- 
sary in the circumstances. 

In our opinion, and according to the best of our information and the 
explanations given to us and as shown by the books of the company, these 
financial statements are properly drawn up so as to exhibit a true and correct 
view of the state of the affairs of the company as at December 31, 1971 and the 
results of its operations and the source and application of its funds for the year 
then ended, in accordance with generally accepted accounting principles applied 
on a basis consistent with that of the preceding year. 

THORNE, GUNN, HELLIWELL & CHRISTENSON, 
Chartered Accountants. 
Toronto, Canada, 
February 10, 1972. 


$7,551,588 $7,771,242 


————— 


MALARTIC GOLD FIELDS Statement of Income 
(QUEBEC) LIMITED 


Year ended December 31, 1971 
(with comparative figures for 1970) 


(NO PERSONAL LIABILITY) 


1971 1970 
REVENUE (restated) 
Services 
Custom millins:( note 3) geet caterer oer $ 590,686 $ 671,728 
OR er ee re esata ike x Sher ioe A ge 5,445 98,165 
Income: fromimvestments (2). pon eae ee eee 63,336 51,916 
¥ 659,467 ) 821,809 ) 
ee 
EXPENSES 
Direct cost of services 
Custom) milling: 50200 pda cee cte, Sere eae eee eee 316,978 341,986 
CUBE eee orth aa Bnet ha late dhe ere ols ape ene pee elec ee oan 2,616 58,492 
Minevotfice and supervision «sede ee oe ee 31,458 26,859 
Generaluexpensestat. the: propentys 30. cee ee 105,805 205,714 
Acminisitativesand. corpotatesex pelises ans er ae ee 38,982 66,818 
Depreciation sores, ten 6 ccs crs cage ea aes et, fee em 6,843 7,097 


502,682 706,966 


Incomerbeforesundernoted items 2. ye see ee eee 156,785 114,843 
Add 
Proceeds on sale of fixed assets in excess of net book value ......... 5,290 63,346 
Interest in income before extraordinary item of subsidiary company 
(OOTET1 ) Sy ee, ca he ee eee, 3,994 76,263 


9,284 139,609 
166,069 254,452 


Deduct outside exploration= | weet tec. ie oe, ee ee ye a S17 83,189 
Income before extraordinany wtemsaaees, ee ee / pole , Re Uigeds 
Extraordinary items 
Loss on investments sold yet. rue eaetke ee ee ee eee ee 106,197 249,336 
Allowance for decline in value of shares in associated companies ..... 850,000 
Interest in another company wiitten, Owns aa. sew ae eres ever eee 33,838 
Interest in extraordinary item of subsidiary company (note 1) ....... 187,500 


293,697 1,133,174 


Loss for the year 440s as. $e). batons ae ee > ee ere $159,385) $ (961,911 
os —— 
Earnings or loss per share t —= a 
Income’ beforeextraordinary, tems. a ee ee ee C 3¢- Cag 
Loss forithe:yeario ites: Biien ots Rie eee eee 4¢ 21¢ 


PSE ORTG oes FIELDS Statement of Retained Earnings 
) IMITED Year ended December 31, 1971 


(with comparative figures for 1970) 


(NO PERSONAL LIABILITY) 


1971 1970 

Balance at beginning of year (restated) 

As previously reporteda ian. arses. seh eo al hour Meee ee 2 $5,807,100 $6,731,914 

Adjustment of prior year’s interest in net income of subsidiary company 

(hotes |) Fier ne Se adele. tee a Mince, en eae ee eae a 37,097 

PASH CSUALCU MUM ter tay Acct. 2). c Ree eee ee rc fee ok = ety eee 9,770,003) 6,731,914 
ocselorsthe: Veul eteae rs ore ee ee ee eee ee 159,385 961,911 
Balanceratvend’ of year a7. eee ne ee ee ae eee $5,610,618 $5,770,003 


Statement of Source and Application of Funds 
Year ended December 31, 1971 
(with comparative figures for 1970) 


1971 1970 
SOURCE OF FUNDS (restated) 

PMCOMe DelOre extraordinary items 7.20 sie ee ees eee ae S$ 134:3127 ($171,263 
Items not involving current funds 

PICHLE CIATION, aes Baer he ceed Sea, Sn ee ee 6,843 7,097 

Interest in income before extraordinary items of subsidiary 

COMP AD Valen net, Ree 6 hae Re ee a (3,994) (76,263 ) 
CEN CTE TEC 1135 G8 arcs 6 fer Pe ned nce: Ce aie nae od, ca etc aris 43,254 


137,161 145,351 
Sale of shares 


ASSOcIAted COMP ADICS. 2 aca ies eye ceria te mene eee 130,546 408,830 

OREN COM PALIeS. cre ea ee ee ree ee 8,163 28,452 
SalevOr INCOMer Ge DENTS) Mees os Sema ee «a ee ee 2 3,828 
Payment received on advances to another company .............. 64,424 25,000 
Dividend received from subsidiary company (applied against 

HIVESUINICNL ) ets Bene oe ceeteet SL ae ee 1 tee ica rere 150,000 
Sa CUOGTILXCURSSSClS eae el. ae ee ae PIG Eka CA Oe eC 4,539 


340,294 766,000 


APPLICATION OF FUNDS 
Purchase of shares 


Associated sCOMPAanies a-ms), atts ven ey eeu rena eee 285,258 1,818,472 
Othercompanies ies. etien. 8 aoe eis gee cree 79,164 799 
Advance: toranothes: company. ohrtems .. weleeeaa as ou ce) eee 23,261 
(oss: onsale of: marketable-securities™, . sh hoeaq.56- hen gen see ne 35,848 33,819 


400,270 1,896,351 


Dectease ie workin: Capital trst.o eps hn eae & et eee een 99,9706 91,130,351 
Working capital at beginning of year .........-..- 6. sent ee eee 15251,436,572,3813787 
Working capital atvend of year e281 19) oe) Fes yee ees ses $1,191,460 $1,251,436 


= ———SSS=——-_—=F—ll SS 


MALARTIC GOLD FIELDS Notes to Financial Statements 
(QUEBEC) LIMITED 


December 31, 1971 


(NO PERSONAL LIABILITY) 


1. SUBSIDIARY COMPANY 


The accounts of the partly owned subsidiary company, Marban Gold Mines Limited, have not been 
consolidated because it is considered more informative to present separate statements. 


The income for 1970 of the subsidiary company has been restated to reflect a reduction in the 
estimated emergency gold mining assistance for 1970. Accordingly Malartic’s interest in net income 
of the subsidiary company has been adjusted and the related 1970 figures restated. 


The subsidiary company has written its mining properties down to a nominal value as an extra- 
ordinary item since it expects to cease operations in April 1972. Maalartic’s interest in this 
extraordinary item is reflected in the statement of income. 


2. ASSOCIATED COMPANIES — LISTED SHARES 
Listed shares are carried at cost, less allowance for decline in market value of $2,370,000. The 
market values shown are based on closing market prices at December 31, each year. Because of 
the number of shares involved and the fact that the shares in some cases represent control of the 
companies concerned, the amounts that would be realized if these securities were to be sold may be 
more or less than their indicated market value. 


3. MILLING OPERATIONS 


The company expects to cease milling operations in April 1972. 


4. INCOME TAXES 
Deduction for income tax purposes for depreciation exceeds the amount charged to income in the 
accounts. As a result, income taxes for 1971 and 1970 have been eliminated. The taxes so 
eliminated amounted to $69,300 for 1971 and $26,500 for 1970. At December 31, 1971 
depreciation yet to be deducted for tax purposes exceeds by $1,060,000 the net book value of the 
related assets. 


5. SUPPLEMENTARY INFORMATION 


Direct remuneration of the company’s directors and senior officers (including the five highest paid 
employees) as defined by The Securities Act of Ontario was as follows: 


From From 

Malartic Gold unconsolidated 

Fields (Quebec) subsidiary 

Limited company 
1971 1970 1971 1970 
Directors and oiticer< see $19,900 $ 7,850 ‘Nil Nil 
Miliemploycestne sae eee ae 34,984 33,486 Nil Nil 
SLOT RO dsc, sates), Ace ete oe $54,884 $ 41,336 Nil Nil 


SSS. lS EES S=— OEE 


LONG LAC MINERAL EXPLORATION LIMITED 


EXPLORATION REPORT 


_ , _ Principal exploration emphasis was again oriented to projects capable of high return. Participation 
in joint ventures across Canada was extended to include a broader range of natural resources. Substantial 
interests were earned in 17 separate ventures while direct expenditures were reduced from a total of 


$520,000 in 1970 to a total of $318,000 in 1971. At least eight projects have already been scheduled 
for drilling in 1972. 


METALS 


_ Your company has a 25% interest in a syndicate managed by Derry, Michener and Booth 
searching a 4,500 square mile tract of Southern British Columbia for porphyry copper, skarn and other 
types of deposits. Several anomalous areas with copper showings have been staked. Intensive inves- 
tigation of these areas will include diamond drilling. 


Our participation in the search for volcanogenic base metal sulphides in the Northwest Territories 
was rewarded by the discovery of several zones of copper-zinc-silver mineralization. This prospect is 
presently classified as mineral inventory but may prove to be economic in the future. A few high priority 
airborne anomalies not amenable to detailed ground follow up and trenching will be investigated next 
year with diamond drill holes. 


; Amax Potash Limited conducted geophysical surveys over our two claim blocks in the Minago 
River area on the extension of the Thompson nickel belt of Manitoba. Their results revealed areas of 
interest where further work has been recommended. 


A comprehensive exploration program is being carried out for base metals in the volcanic belt 
underlying the northern portion of Courville Township, Quebec. The more important anomalies 
detailed by ground follow up are presently being investigated by diamond drilling. 

Two large areas underlain by the Bay of Islands Igneous Complex, Newfoundland have been 
partially explored by reconnaissance programs last summer. Areas of interest which include high-grade 
showing of nickel, copper, chrome, asbestos and zinc mineralization will be further investigated this 
coming summer. 

A major interest is held in a joint venture in Northwestern Ontario where two large areas have 
been flown in a search for base metal sulphide deposits. Only one anomaly has been drilled to date. 
Further follow up surveys with diamond drilling are scheduled for 1972. 

A new geological-geophysical approach is being utilized in the intense search for new copper- 
zinc-silver orebodies in the Joutel base metal camp of Quebec. Working options have been taken on 
six separate properties lying on strike with the rich Mines de Poirier orebodies. 


COAL 


A thirty percent interest was acquired in two coal bearing projects in Alberta. A minimal 
amount of churn drilling on one property near Hinton has indicated the possibility of an estimated ten 
million tons of medium volatile coking coal being amenable to open cast strip mining. The second 
property located 45 miles west of Calgary is well located for an export-oriented coking coal operation. 
Consultants infer a potential of 18 million tons of good quality coking coal. Both properties will be 
farmed out for sizeable work commitments. 


OIL & GAS 


A purchase of 200,000 shares of Polaris Oils Limited was made for $100,000 with an option 
to purchase a further 200,000 shares at the same price. Polaris is a new company formed in 1971 by 
the successful oil and gas geologists John Downing and Arthur Nauss. Their objective is to acquire a 
sufficient number of producing wells to provide an adequate cash flow to carry on an aggressive explora- 
tion program. Sixteen wells have been drilled to date. Of these, three are gas wells and one oil. 

Your company continues to hold a 12% interest in an oil and gas venture in the Michigan basin 
where over 20,000 acres have been leased. The first of five exploratory tests has commenced drilling. 


SHAREHOLDERS 


Interest in your company is presently divided amongst the following companies: Little Long Lac 
Mines Limited and Lake Shore Mines, Limited with 25% each, Willroy Mines Limited with 20% and 
Malartic Gold Fields (Quebec) Limited, Wright-Hargreaves Mines Limited and East Malartic Mines 
Limited with 10% each. 
P. D. TIMMS, 
March 17th, 1972. Manager. 
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MARBAN GOLD MINES LIMITED 


Report of the Manager 


Halet, Quebec, 
February 21, 1972. 


The President and Directors, 
Marban Gold Mines Limited. 


Dear Sirs: 
Herewith is a report covering the operation for the year ended December 31, 1971. 


The mine produced 219,143 tons of ore which yielded 36,990 ounces of gold and 
5,274 ounces of silver. Production since the start of milling July 2, 1961 is 1,726,136 tons 
of ore which has produced 274,863 ounces of gold, an average of 0.159 ounces per ton, and 
26,316 ounces of silver. 


While no development was done during the year, and it was expected the operation 
would close in 1971, the mining areas continued to produce more ore than had been antici- 
pated. However at the year end the ore reserve was down to 60,371 tons grading 0.147 
ounces gold per ton against 140,940 tons grading 0.162 ounces gold per ton at the end of 
the previous year and the operation will now come to an end in March or early April 1972. 


At the year end there were 82 employees on the payroll compared to 80 the previous 
year. 


A total of $709,159 was paid out for wages, salaries, workmen’s compensation, 
pension, unemployment insurance and other employee benefits and $919,020 for supplies 
and services. 


In conclusion I wish to express my thanks to the Officers and Directors for their 
co-operation and support. I would also like to thank Mr. G. Bellavance, Mine Superintendent, 
the Supervisory Personnel and all Employees for their efficient services during the year. 


Respectfully submitted, 


M. D. KENNEDY, 
Manager. 


MARBAN GOLD 


(Incorporated unde 


Balance Sheet — 


(with comparative figuré 


ASSETS 
1971 1970 
CURRENT ASSETS (restated) 

Casha to 8 yx tcuns <i )eladgee: Stee Cee al ee, $ 157,240 
Short/term deposits: ... au swan se re ee $ 135,000 
Bullion, at-netirealizable: value: tee @ oe es ee 1iss26 114,887 
Accounts. ‘receivable? 3 .0.94.s/24<on © tae ee ee ee ee 174 1,263 
Amount receivable under the Emergency Gold Mining Assistance Act 

(moté:.2): Pao Sind ee ee, eee tee ee ae 80,946 87,124 
Prepaidexpenses 0.5 cs). Sees eee eR ene ne ee 7,098 2,0) 1 
Supplies, at ‘average’ COSt,/: se eek let tear een Pa oa be 37,011 


382,002 377,936 


FIXED ASSETS 
Building, machinery and: equipment, at:coste..--.eyenas ee eee 304,715 304,715 
Less) accumplated depreciation 29a eee ee ee eee ee 289,700 283,200 


15,015 7a Le fo) 


Mining properties and claims, at nominal value in 1971, at cost in 1970 
(note Dies teal ees BORA a oee, eet ere tec cae 1 250,000 


15,016 pea oh he) 


Approved by the Board 


P. K. HANLEY, Director. 


J. C. L. ALLEN, Director. 


$ 397,018 $ 649,451 


———— 


MAINES LIMITED 


laws of Ontario) 


ecember 31, 1971 


Yecember 31, 1970) 


LIABILITIES 


1971 1970 
CURRENT LIABILITIES (restated) 
PiCUReOVCUlL MeeneerWte ieee ae ko dete et Neel Mie ne ee $ 6,028 
Accounts payable and accrued liabilities ........................ $116,317 95,361 
Payable tOrassociated COMpanies «a. a4 vane Hate ee eee 13,965 15,441 
Payable to parent company, Malartic Gold Fields (Quebec) Limited . . 46,149 58,619 
uevecniningtax payable yo 2ok es eo cede os Sa poe He Hee ve 8,742 


176,431 184,191 


SHAREHOLDERS’ EQUITY 
Capital stock 
Authorized — 5,000,000 shares of $1 each 
Issued pat 4 OO). OOS HSRATESI te. ee eee Ce ee oe 4,000,005 4,000,005 


ESS CISCOUNL ON SDATES ©. Se aente 4 ee a ee eee ee 3,000,000 3,000,000 


1,000,005 1,000,005 
PE ECUCECCLIC ree arnt esa ae cee REPS re I AO Be ee ee 779,418 534,745 


220,587 465,260 


AUDITORS’ REPORT 


To the Shareholders of 
MARBAN GOLD MINEs LIMITED. 

We have examined the balance sheet of Marban Gold Mines Limited 
as at December 31, 1971 and the statements of income, deficit and source 
and application of funds for the year then ended. Our examination included 
a general review of the accounting procedures and such tests of accounting 
records and other supporting evidence as we considered necessary in the 
circumstances. 

In our opinion these financial statements present fairly the financial 
position of the company as at December 31, 1971 and the results of its 
operations and the source and application of its funds for the year then ended, 
in accordance with generally accepted accounting principles applied on a 
basis consistent with that of the preceding year. 

THORNE, GUNN, HELLIWELL & CHRISTENSON, 
Chartered Accountants. 
Toronto, Canada, 
February 10, 1972. 


$ 397,018 $ 649,451 


——SS 


MARBAN GOLD MINES LIMITED 


Statement of Income 


Year ended December 31, 1971 
(with comparative figures for 1970) 


ABE 1970 


OPERATING REVENUE : —. (restatedy—— 
Bullion recovery! 50.20 3socs.13 igs ee eee er ee ee '~ $1,315,526 “G1,385,5 90 ~ 


————$$$ 


Assistance under the Emergency Gold Mining Assistance Act (note 2) 340,068 304,627 


1,655,594 
—S =<Z 


OPERATING EXPENSES 


Mine- development \...2.6 504 desta =eameeoes chee et er di Pek 
Mirna ar oes cabs Wid ws. ect ae eee ee 794,681 736,770 
Milling dee eth hee bd asks uh ee Pe een een tee eee eee 590,686 581,971 
Ore haulage 475 Se ol ing da ose eee ne 83,993 72,126 
Marketing expenses sas) sels 2 cee! ee fe 7,523 7,381 
Mine officerand supervision 4-222 ee ee eee 42,212 42,901 
Generaliexpenses-atithe property). 7 a, ee 109,078 113,702 
Adminstrativerand, corporate e xDC0Ses i ara ore eee 18,081 17,604 
Oliebeo mining: tax sxe fan. oe ees Bee ee ee ee es 120) 


1,646,254 1,587,733 


Operating profit, before providing for undernoted items ................ 9,340 102,484 
Depreciation +. Sis kegel 38. Ges See Neg rare ee eh 6,500 9,000 


2,840 93,484 
Interest. IncOmeé °:.«4):.)o.) oe eee ee Le ee ee ee 2,486 8,200 


Income: before extraordinary item... cee ana 1,684 y 


Extraordinary item 
Write down of mining properties to nominal value ................ 249,999 


- 
} 

Net income: (loss) ‘for: the year ye creer ae ce fe (244,673) ¥ 101,684 J 
ae 


Earnings (loss) per share 


Income before extraordinary itemise eke ele ee ee Nil 3¢ 
Net income -(loss):for the year a. ssnuy crc en eee ern (6¢) 3¢ 


MARBAN GOLD MINES LIMITED 


Statement of Deficit 


Year ended December 31, 1971 
(with comparative figures for 1970) 


1978 1970 
Deficit at beginning of year (restated) 
SeDreViOUS|VATCDOlted ia wie. nce koe ty ees ae pe eed $ 491,821 $ 436,429 
Adjustment of prior year’s assistance under the Emergency Gold Mining 
PASSIStANCCZACtR(NOLG 32) cia ae x) cen eee ye ae ae 42,924 


Serr Ogee cad oy cise at hg Rees AN Se et eo arn CON es Ae aT 534,745 436,429 


INC GRICOMmes (LOSS) TOT ALUGAVEAL. wes 8 a) Re clades HEM ew aie ce ee (244,673) 101,684 

; 779,418 334,745 
DividenU een tt ts fo) 8 Lepr pees. Sk eee Ce ML Ae er ne 200,000 
IDELICILEACAENIC LOL, VOCAL meee en © ahaa Wise Maia 8 oa) pe Wee ee RD $ 779,418 $534,745 


Statement of Source and Application 
of Funds 


Year ended December 31, 1971 
(with comparative figures for 1970) 


rT) 1970 
SOURCE OF FUNDS (restated) 
Mic OnlemDeLOre seXULAOLUIMaL Vy IEMs arn rea ory ose eee $ 5,326 $101,684 


Depreciation not involvins current funds i... ey eee ree 6,500 9,000 


11,826 110,684 
CJC RRICCIS Bete een ts a ante ta nae ook Soe cre Mee ROR Pe Abr tos 2,200 


11,826 112,884 


APPLICATION OF FUNDS 


Pitchase o1machinery and equipment. q .4.05- 004.5) oe) ae ac 500 

RIV iCCTIC Marre ee ee eae Ph cate acco og ee: ah ee 200,000 
200,500 
Increase (decrease) in working capital .............-..--+05-. +s 00s, 11,826 ~ (87,616) 
Working capital at beginning of year oo... 651s ws 193,745 281,361 
Working capital at end of year... 4.222 re se $ 205,571 $ 193,745 


SSS SSIS 


MARBAN GOLD MINES LIMITED 


Notes to Financial Statements 
December 31, 1971 


MINING OPERATIONS 


It is expected that mining operations will cease in April 1972 and accordingly mining properties 
and claims have been written down to nominal value. 


EMERGENCY GOLD MINING ASSISTANCE 
Income for 1970 has been restated to reflect a reduction in the estimated assistance for 1970 on the 
basis of a review by the government Audit Services Bureau. 


SUPPLEMENTARY INFORMATION 


Direct remuneration of directors and senior officers (including the five highest paid employees) 
as defined by The Business Corporations Act, was as follows: 


1971 1970 
Directors ‘and’ officers #40 eee eee Nil Nil 
Mine employees” | 04 50 ae Gee ee nae eee $61,018 $57,263 


$61,018 $57,263 


